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to be on a paying basis, if the interest on the cost of construction 
is not included. It is estimated that when the tonnage reaches a 
volume of about fourteen million tons per annum, if present toll is 
continued, the entire cost of operation, subsidy, and interest on 
bonds will be fully paid by the canal revenues. All of these de- 
tails are very fully explained by Professor Johnson, and his pre- 
dictions are being carried out to a remarkable extent. 

The book is written in simple language easily comprehended by 
the ordinary reader and is so clear in statement that trade con- 
ditions as they are influenced by canals can readily be compre- 
hended by those having very little knowledge of maritime matters. 
And to those who are familiar with such matters it may also serve 
as a textbook that will be frequently referred to for information 
which cannot be procured from other sources. To students of 
business conditions, to travelers, to those interested in trade be- 
tween the United States and foreign countries, and to our people 
generally, Professor Johnson's book should be of great value. 

Welding Ring. 
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way traffic. As the title indicates, its purpose is to explain the 
functions of the various departments of the railway and the duties 
of the officers and employees. The conventional diagrams of or- 
ganization are freely used and are supplemented by explanatory 
text and more or less detailed descriptions of the duties and re- 
sponsibilities of each office or position in the service. Naturally the 
greater part of the book consists of a detailed analysis of the three 
great divisions of railroad organization — operating, traffic, and ac- 
counting; but brief mention is made of the corporate organization 
and of certain miscellaneous departments, such as relief, pensions, 
publicity. Some little attention is given to the valuation work which 
has been forced upon the railroads by the federal government. 

Certain inter-line organizations, like traffic associations and fast 
freight lines, are also described, though for the most part rather 
inadequately. The author undertakes also to compare the advan- 
tages and disadvantages of the departmental, divisional, and unit 
types of operating organization — without conspicuous success. 

The arrangement of the book is somewhat faulty resulting in many 
needless repetitions. A fairly full index remedies this defect to 
some extent. There is also a noticeable lack of balance in the ap- 
portionment of space to the various topics. On the whole, however, 
the work affords the student of transportation and the layman a 
considerable amount of information concerning the organization and 
operation of a railway though it is too superficial to be of much use 
to a railroad man or to any one who desires an intimate knowledge 
of the subject. 

C. W. Doten. 
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Two qualities in Mr. Filsinger's book stand out as noteworthy: 

it is specific and it is comprehensive. When to this statement I 



